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CHARTERED ACCOUNTANTS

Independent Auditor's Repoxrt

To the Members of Kutumbkam Realtors Limited
Report on the Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of Kutumblkam Realtors
Limited (“the Company”) which comprise the Balance Sheet as at 31st March 2019, the
staternent of Profit and Loss (including other comprehensive income), the Statement of Cash
Flows and the Statement of Changes in Equity for the year then ended, and notes to the
Standalone financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at Maxch 31, 2019, and its
loss, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Standalone Financial Statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Standalone Financial Statements that give a true
and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015 as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting-fiandgand other irregularities; selection and application of appropriate accounting
""pohc1&k makfg\u gmentsand -estimates that - are-reasonable-and--prudent; -and -design; -
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implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters refated to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0.

Those Board of Directors are alsp responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
{0 issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances., Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
Internal Financial Controls with reference to Standalone Financial Statements in place and
the operating effectiveness of such controls.

* EBvaluate the appropriateness of accounting policies used and the reasonableness of
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Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the {inancial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the

Central Government of India in terms of sub section 11 of Section 143 of the Companies Act,
2013, we give in the “ Annexures A” a statement on the matters specified in paragraph 3 and
4 of the said Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

DA
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b)

)

d)

Place of signature: New Delhi

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, the Statement of change in equity
and the Statement of Cash Flow dealt with by this Report are in agreement with the
books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act, read with the Companies
(indian Accounting Standards) Rules, 2015 (as amended).

On the basis of the written representations received from the directors as on 31st March,
2019 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the Internal Financial Controls with reference to
Standalone Financial Statements of the Company and the operating effectiveness of
such controls, refer to our separate report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position;
ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;
iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For ASP & Co.
(Firm Reg no.: 000576N}

Rajendra Prasad
(Partner)

Date: { O g’ - e / 3 Membership No. 098941
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ANNEXURE -A TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in our report of even dated to the members of Kutumbkam Realtors Limited on the
accounts for the year ended 31 March 2019, we report that:

i)

i)

i)

iv)

a) In our opinion and according to the information and explanation given to us during
the course of audit, the company has maintained proper records showing full
particulars including quantitative details and situation of fixed assets.

b) In our opinion and according to the information and explanation given to us during
the course of audit, fixed assets have been physically verified by the management
reasonable interval having regard to the size of the company and the nature of its
assets and no material discrepancy was noticed on such verification as compared to
book records.

¢) In terms of the information and explanations sought by us and given by the company
and the books and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that the title deeds of immovable properties
are held in the name of the company.

In our opinion and according to the information and explanation given to us during the
course of audit, the inventory has been physical verified by the management during the
year, which in our opinion is considered reasonable and adequate in relation to the size of
the company and the nature of its business. The discrepancies noticed on physical
verification of inventories, wherever material, have been properly dealt with in the books
of account.

In our opinion and according to the information and explanation given to us during the
course of audit, the Company has not granted any loans, secured or unsecured to
companies, firms or other parties covered in the register maintained under section 189 of
the Companies Act, 2013. Therefore, clauses (a), (b) & (c) of (iii) of the Order are not
applicable to the Company

In our opinion and according to the information and explanation given to us during the
course of audit, the Company has not granted any loans, investment, guarantees and
security. Therefore, clause (iv) of the Order is not applicable to the Company.

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that the company has not accepted any deposit from the
public in terms of Section 73 to 76 or any other relevant provisions of the Companies Act
and the rules framed there under.

A
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Vi)

vii)

viii)

x1)

In our opinion and according to the information and explanation given to us during the
course of audit, the Central Governument has not prescribed maintenance of cost records
under section 148 (1) of the Companies Act, 2013 for the product of the company.
Therefore, clause (vi) of the Order is not applicable to the Company.

a) In terms of the information and explanations sought by us and given by the company
and the books and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that the undisputed statutory dues
including provident fund, employees’ state insurance, income-tax, sales tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues as applicable have generally been regularly deposited with the appropriate
authorities. There are no outstanding statutory dues for more than six months as on
31st Maxch 2019.

b) In terms of the information and explanations sought by us and given by the company
and the books and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that there are no dues of income tax ox sale
tax or service tax or duty of customs or duty of excise or value added tax or cess which
have not been deposited on account of any dispute.

In our opinion and according to the information and explanation given to us during the
course of audit, the company does not have any loans or borrowings from any financial
institution, banks, and government or debenture holders during the year. Therefore clause
(viii) of the Order are not applicable to the Company.

In our opinion and according to the information and explanation given to us during the
course of audit, the company did not raise any money by way of initial public offer or
further public offer (including debt instruments) and term loans during the year.
Therefore clause (ix) of the Order are not applicable to the Company.

In our opinion and according to the information and explanation given to us during the
course of audit, no fraud on the company or by the company, by its officers or employees
has been noticed or reported during the course of our audit.

In our opinion and according to the information and explanation given to us during the
course of audit, the Company has not paid managerial remuneration to any of its directors
during the year, Therefore clause (xi) of the Order are not applicable to the Company.

In our opinion and according to the information and explanation given to us during the
course of audit, the company is not a Nidhi company. Therefore, clause (xii) of the Order
e n t-@g}ilicable to the Company.
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xiii)

xiv)

XV)

Xvi)

Place of Signature: New Delhi

Dated: (O«"Og - 2/9,“7

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that transactions with the related parties are in compliance
with sections 177 & 188 of the Act where applicable and details of such transactions have
been disclosed in the financial statements as required by the applicable accounting
standards.

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that the company has not made any preferential allotment
or private placements of shares or fully or partly convertible debentures during the year.

Tn terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that the Company has not entered into non- cash
transaction with directors or persons connected with him. Therefore clause (xv) of the
Order are not applicable to the Company.

In our opinion and according to the information and explanation given to us during the
course of audit, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934.

For ASP & Co.
Chartered Accountants
e o JFirm Registration No -000576N)

“"Rajendra Prasad
(Partner)
Membership No. 98941
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ANNEXURE -B TO INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Kutumbkam
Realtors Limited (“the Company”) as of 31st March 2019 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (“Guidance Note”)
issued by the Institute of Chartered Accountants of India ('ICAI'). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting (IFCoFR) based on our audit.

We conducted our audit in accordance with the Guidance Note and the Standards on Auditing,
issued by ICAT and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate JFCoFR was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

~ We believe that the audit evidence we have oblained is sufficient and appropriate to provide a

basis fer;our audit opinion on the Company’s IFCoFR.

Y
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Meaning of Internal Financial Controls Over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's IFCoIR
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate

Opinion

In our opinion, the Company has, in all material respects, an adequate nternal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2019, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For ASP & Co.
(Firm Reg no.: 000576N)
Chartered Accountants

VL
W

(Partner)
Membership No. 098941

Place of signature: New Delhi

“Date: [(9 -0 S/ - 2@ (%
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CIN U70109DL2007PLC158487

Balance sheet as at March 31, 2019

KUTUMBEAM REALTORS LIMITED

(Amount in Rs,"000)

Particulars Note As at As at
No. March 31, 2019 March 31, 2018
Assets
Non-current assets -
Current assets
(@) 1nventories 2 24,961 24,961
(b} Financial assets
(i) Cash and cash equivalents 3 22 22
Total assets 24,983 24,983
Equity and liabilities
Equity
{a) Share capital 4 500 500
(b) Other equity
Reserve & Surplus 5 (198) (180)
302 320
Non-Current liabilities - -
Current liabilities
(a} Financial Liabilities
{1y Borrowings 6 - -
(i} Other Financial Liabilities 7 24,680 24,663
24,680 24,663
Total Equity and Liabilities 24,983 24,983
See accompanying notes to the financial statements 1-23

In terms of our report of even date attached
For ASP & Co.

(Firm Registration No. 000576N)
Chartered Accountants

£

djendra Prasad
Partner

M No (198941

Place of Signatute: New Delhi

Date: IO & L W{Q

o dicd- %\;/

For and on behalf of the Board

Satinder Singh Kapil Arora
Director Director
DIN 07985746 DIN 07980092




KUTUMBEAM REALTORS LIMITED
CIN U70109D1L2007P1LC158487
Statement of Profit and Loss for the yvear ended March 31, 2019

{Amount in Rs.'000)

Parteular N For the year ended For the year ended

Carticniacs ote Match 31, 2019 March 31, 2018
Revenue from Operations 8 - 18
Total Income - 18
Expenses

Other Expenses 9 18 26
Total Expenses 18 20
Profit /(Loss) before exceptional item and tax {(18) &)
Tax Expense:

Current Tax - -
Deferred Tax - -

Profit /{Loss) for the year (18) 8)
Other Comprehensive Income - -
A (i} Ttems that will not be reclassified w0 i i
profit or loss
{i1) Income tax relating to items that will i i
not be reclassified to profit or loss
B (1) Trems that will be reclassified to i i
profit or loss
(it} Fncome rax relating to items that will i
be reclassified to profit or loss
‘T'otal Other Comprehensive Income - -
Total Comprehensive income for the period (18) (8)
Earning per equity share

{13 Basic 10 {0.36) {0.17)

() Diluced 10 {0.36) 0.17)
See accompanying notes to the financial statements 1-23

In terms of our report of even date attached

For ASP & Co. For and on behalf of the Board
(Firm Registration No. 000576N)

Chartered Accountants

Lhvdochod N

€ Satinder Singh Kapil Arora
Partner ‘ Director Director
M No 098941 s DIN 07985746 DIN 07980092

Place of Signature: New Delhi




KUTUMBKAM REALTORS LIMITED
CIN U70109D1.2007PLC158487
Statement of Cash Flow for the year ended Masch 31, 2019

(Amount in Rs.'000)
Particulars For the year ended  For the year ended
March 31, 2019 March 31, 2018

(A) Cash flow from Operating Activities

Nert Profit /{Loss) after rax (18) &)
Adjustment for:

Non Operating Income & Expenses

Cash loss from operating before Working Capital Changes (18) (8)
Adjustment for:
{Increase)/IDecrease in Current Asser Q0 2,776
Increase/(Decrease) in Other Financial Liablities 17 (2,741)
Cash flow from Operating Activities (A) (1) 27

(B) Cash Flow from Investing Activities

Cash Flow from Investing Activities (B) - -

(C) Cash flow from Financing Activities

Cash flow from Financing Activities (C) - -

(1) Net Increase/(Decrease) in Cash and Cash equivalents (A+B+C) (1) 27
Opening Balance of Cash and Cash equivalents 22 (5)
Closing Balance of Cash and Cash equivalents 22 22
Net Increase/(Decrease) in Cash and Cash equivalents () 27

Components of Closing Cash and Cash Equivalents (refer note 3 & 6)
Cash 1n Hand -
Balances with Banks

(a) In Current account 22 22

In terms of our report of even date attached

T'or ASP & Co. For and on behalf of the Board
(Firm Registration No. 000576N)
Chartered Accountants

Lo Jonii -

aindes ngh B Kaplg Amm .

ﬁﬁﬁfé{l"fa'sa'd' '
Partmer Director Director
M No 098941 S DIN 07985746 DIN 07980092

Place of Signature: New Delhi
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KUTUMBEKAM REALTORS LIMITED
CIN U70109DL2007P1.C158487
Notes to Financial Statements for the period ended March 31, 2019

Note 1. Corporate Information, Basis of Preparation of Financials and Significant Accounting Policies

1.1

a.

1.2

Background of the Company:

Corporate Information

Rutumbkar Realtors Limited {"the Company™, having CIN number U70109DL2007PLC158487, was incorporated on January 29, 2007 having
its registered office at 1202, Ansal Bhaswan, 16, Kasturba Gandhi Marg New Delhi Central Delhi DI 110001 IN.

The company has been formed ro carry on business ro acquire by purchase and scll, Lease, Hire or other wise land and properties of any renure
or interest their on to erect | construct houses, buildings or works of every description Development of Colonies and pull down rebuild,
enlarge, alter Improve existing houses and building to construct and appropriate any such land into and for roads, streets, gardens and other
conveniences as detailed given in Memorandum of Association of the company.

Basis of Preparation
Statement of Compliance

These linancial statements are prepared on accrual basis of accounting and comply in all material aspects with the Indian Acconnting Standards
(Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto, the Companies Act,
2013 ("the Act™} (o the extent notified and applicable), applicable provisions of the Companies Act, 1956.

The Company has adopted all the Ind AS standards and the adoption was carried out in accordance with Ind AS 101, First time adoption of

Indian Accounting Standards in previous vear. The wansition was carried out from Indian Accounting Principles generally accepted in Tndia as
8 I ) g pies g Y

prescribed under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rule, 2014 (IGAAP), whicl was the previous GAAP.

Accounting Policies has been consistently applied except where a newly-issued accounting standard is initially adopted or a revision (o an
existing accounting standard requires a change in the accounting policy hitherto in use. As the quarter and year end figures are taken from the
source and rounded ro the nearest digirs, the figures already reported for the quarters during the vear might not abways add up to the year end
figures reported in this smrement,

Basis of Measurement

‘These financial statements are prepared in accordance with Indian Accounting Standards (IN1D ASs) with the going-concern principle and on a
bustorical cost basis excepl fur Cereain Financials Assets and Liabilities that are measured at Fair Value (Refer Accounting Policy Regarding
Financial Instruments). The methods used to measure fair values are discussed below.

The presentation and grouping of individual irems in the Balance Sheet, the Starement of Profit & Loss and the Sratement of Cash Flow are
Based on the prineiple of materiality,

Fair value is the price that would be received to sell an asset or paid to transfer a Hability in an ordedy ransaction between marker participants at
the measurement date, regardless of whether thar price is directly observable or estimated using another valuation technique.

For financial reporting purposes, fair value measurements are caregorized into Level 1, 2 or 3 based on the degree to which the inputs to the fais
value menasnrements are observable and the significance of the inputs to the fair value measurement in its entirety, which are descibed as
fellows:

Mlassers and habilities for which fir value is measured or disclosed in the fnancial statement are categorised within the fair value hierarchy
describes as lollows, based on the lowest level input that is significant 1o the fair value measurement as a whole:

H

* Level 1inputs are quoted prices (unadjusted) in active markers for identical assets or liabilities that the entity can access at the measurernent
date; ’

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or
indireetly; and

* Level 3 inpuﬁsgg‘cﬁl'nqbscrvabic mputs for the asset or liability.,

Y




KUTUMBEKAM REALTORS LIMITED
CIN U70109DL.2007PLC158487
Notes to Financial Statements for the period ended March 31, 2019

d,

1.3

a.l
a.1.1

Functional and presentation currency

These financial starements are presented in Indian Rupees (INR), which is the Company’s functional currency. All Financial figures are rounded
off to the nearest thousand INR.

Operating Cycle
The Company has asceriained its operating cycle as 48 months for the purpose of current / non-current classification of assers and liabilities,

This is based on the nature of products and the time benwveen acquisition of assets for processing and their realisation in cash and cash
equivalents.

Current and non-current classification
The Company presents assets and liabilities in the balance sheet based on current/non-current classification.
A assevis classified as current ift
Lt is expected 10 be realised, or is intended to be soid or consumed, in the normal operating cycle; or
It is held primaily for the purpose of trading; or
It is expected o realise the asser within 12 months afrer the reporting period; or
The asser is a cash or equivalent unless it is restricted from being exchanged or used to sete a lability for ar least 12 months after the
reporting period.

Al other assets are classified as non-current.
Sirnilarly, a hability is classified as current if:

Tt is expected to be settled in the normal operating cycle; or

It is held primasdly for the purpose of trading; or

Itis due to be settled within 12 months after the reporting petiod; or

The Company does not have an unconditional right to defer the settlement of the liability for at least 12 months after the reporting period.
Al other liabilities are classified as non-currenr.

Use of Hstimates :

The preparation of financial statements requites management to make judgments, estimates and assumptions that may impact the application of
accounting policies and the reported value of assets, liabilities, incomme, expenses and related disclosures concerning the ems involved as well as
contingent assets and liabilities at the balance sheet date. The estimates and management’s judgments are based on previcus experience and
other factors considered reasonable and prudent in the circumstances. Actual results may differ from these estimates.

Lstimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates arc recognised in the period in
which the estimates are revised and in any future periods affected.

Significant accounting policies

A sumimary of the sigaificant accounting policics applied in the preparation of the financial statements are as given below. These accounting
policies have been applied consistentdy (o all periods presented in the financial srazements.

Financial instruments

A financal mstrument is any contract thar gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity.

Financial assets

Initial recognition and measurement

Financial Assers are measured ar amortised cost or fair value through Other Comprehensive Income or fair value through Profit or Loss,
depending on its business model for managing those financial assets and the assets contractual cash flow Characteristics,
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a 1.2

a.1.3

a.l.4

a.2
a.2.1

a.2.2

Subsequent measurement

Subsequent measurements of financial assets are dependent on initial caregorisation.

Equity investments

Al equiry investments in entities other than subsidiaties and joint ventures ave measured at fair value. Equity mstruments which are held for
trading are classified as at FVTPL. For all other equity instruments, the Company decides 1o classify the same either as at FVTOCT or FVTPL.
The Company makes such election on an instrument by instrument basis. The classification is made on initial recognition and is irrevocable.

It the Company decides to classify an equity instrument as at FYTOCT, then all fair value changes on the instrumen, excluding dividends, are
recognized in the OCL There 15 no recveling of the amounts from OCT o P&L, even on sale of invesiment. However, the Company may
transfer the cumulative gain or loss within equiry.

Equity instramenss included within the FVTPL, category are measured at fair value with all changes recognized in the profit and loss.

Derecognition

A financial asser {or, where applicable, a part of a financial asset or part of & Company of similar financial assets} is primarily derecognised (i.e.
removed from the Company’s balance sheet) when:

“The rights to receive cash fows [rom the asset have expired, or

~The Company has ransferred irs rights to receive cash flows from the asser or has assumed an obligation to pay the received cash flows in full
withour material delay to a third parry under a ‘pass-through” agrangement; and either {a) the Company has transferred substantially all the risks

and rewards of the asser, or {I3) the Company has neither transferved nor retained substantially all the risks and rewards of the asser, but has
transterred control of the asset.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit foss (ECL) model for measarement and recognition of impairment loss
For recoguition of impairment toss on other financial assers and risk exposure, the Company determines whether there has been a significant
ncrease in the credit visk since initial recognition. If credit risk has nor increased significantly, 12-month ECL is used to provide for impairment
loss. [However, if credir risk has increased significanty, lifetime BCL is used, if, in a subsequent period, credit qualiy of the instrument
improves such thar there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognizing
impairment loss allowance based on 12-maonth BCL.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial vecognition, as financial tabitities at fair value threugh profit or loss, botrowings, payables, or as
denivatives designated as hedging instruments in an effective hedge, as appropriate. Al financial liabilitics are recognized initially at fair value
and, in the case of borrowings and payables, net of directly attributable teansaction costs. The Company’s financial labilides include trade and
other pavable and financial guarantee contracts.

Subsequent measurement
The measurement of financial labilities depends on their classification, as described below:

Financial liabilities at amortized cost

Afrer iniial measurement, such financial Labilities are subsequently measured atr amortized cost using the EIR method. Amortized cost is
caiculated by raking into account any discount or premium on zcquisition and fees or costs that are an integral part of the EIR. The IXIR
amortization is mchided in finance costs in the profit or loss. This category generally applies to trade payables and other contracraal liabilities.

Financial liabilities at fair value through profit or loss

Financial liabiliies at faix value through profit or loss include financial liabilities held for mading and financial liabilities designated upon initial
recognition as at fair value theongh profie o Toss Pl ial Babilities are claecified as held for trading if they arc incugred for the putpose of

~repurchasing in the-near-term. This category also includes detivative finaiicial instrineats sntered THto by ihe Company that ate ndt designared

as hedging instruments in hedge relationships as defined by Ind-AS 109, Separated embedded derivatives are also classified as held for trading
unless they are _de,s)i‘si'm'rc as effective hedging insteuments.

Loy
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b.

d.

Ao aceonnt. the risks.and uncertainties suzounding the-obligation. .

Gains or losses on liabilities held for trading are recognized in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated ar the initial date of recognition, and
only if the criteria in Ind AS 109 are satisfied. For libilities designated as FV'TPL, fair value gains/losses atrriburable o changes in own credit
risk are recognized in OCL These gains/losses are not subseguently tansferred to profit and loss. However, the Company may transfer the
camulative gain or loss within equity. All other changes in fair value of such liability are recognized in the statement of profit or loss. The
Company has not designared any financial liability as ar fair value througl the statement of profit or loss.

Derecognition

A financial lizbility is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially dilferent terms, or the rerms af an existing lability are substantially
maodilied, such an exchange or modification is wreared as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognized in the statement of profit or loss.

Lmpairment of Non- Financial Assets :
The canying amounts of the Company’s non-financial assets age reviewed at each reporting date to determine whether there is any indication of

impairment considering the provisions of Ind AS 36 Tmpairment of Assets’. If any such indication exists, then the asset’s recoverable amount is
estimated.

The recoverable amount of an asser or cash-generating unit is the higher of its fair value less costs to disposal and its value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asser. For the purpose of impairment testing, assets that cannot be rested
mdividually are grouped together into the smallest group of assers that generates cash inflows from continuing vse that are largely independent
of the cash inflows of other assets or groups of assets (the “cash-generating unit”, or “CGU™).

An smparment loss is recognized if the canying amount of an asset or its CGU exceeds its estimated recoverable amount. Impairment losses

are recognized in profit or loss. Impairment losses recognized in respect of CGUs are reduced [rom the carrying amounts of the assets of the
CGU.

Impairment losses recognized in prior periods are assessed ar each reporting date [or any indications thar the loss has decreased or no longer
exssts. An impairmens Joss is reversed if there has been a change in the estdmates used to determine the recoverable amount. An impairment loss
is reversed only to the extent thar the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of
depreciation or amortization, if no impairment loss had been recognized.

Inventories:

Inventory of Land has been stated at lower of cost and ner realisable value.

The property (te. Land) has been kepr and intedned for sale in the ordinary course of business ot in the process of construction or development

tor such sale. Therelore, based on the purpose of keeping such loan, the property in land has been classified as Inventory as per Ind AS 2-
Inventones.

Provisions :

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably,
and it is probable that an outflow of cconomic benelits will be requited 1o sertle the obligation. If the effect of the time value of money is
material, provisions are determined by discounting the expected furure cash flows at a pre-tax rate that reflects current markel assessments of
the time value of money and the risks specific to the liability. When discounting is used, the increase in the provision due o the passage of time
18 recognized as a finance cost.

The amount recognized as o provision is the best estimare of the consideradon required ro setrle the present abligation at reporting date, 1 ing
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Revenue Recognition :

Revenue is recognised to the extent that it is probable that the cconomic benefits will flow to the Company and the revenue can be reliably
measured. Revenue comprises:

Revenue is recognised as per agreed profiv margin (Rs. 30,000/ per Acres) as mentioned in the development agreement with the “Developer”
(APTL) on the licensed land transfecred for Development.

Earnings per share :

Basic carnings are calculated by dividing the net profit/ (loss) for the year attributable to equity shareholders by the weighted average number of
equity shares outstanding during the year. Diluted earning per share are calculated by dividing the net profits attriburable 1o ordinary equity
holders and potential equity holders by the weighted average number of ordinary cquity shares outstanding during the year and weighted
average number of equity shares thar would be issued on conversion of all the dituted potential oxdinary shases into ordinary shares.

Accounting for Taxes on Income :

Provision for current tax represents the amount that would be payable based on computation of rax as per the provisions of the Income Tax
Act, 1961, Current tax is derermined based on the amount of rax pavable in respect of taxable mncome for the vear after tking into
consiceration benefits admissible under the Income Tax Act, 1961.Current rax expense is recogaized in profit or loss except to the extent that it
relates to items recognized directly in other comprehensive income or equity, in which case it is recognized in OCT ox cquity.

Deferred 1ax is recognized using the balance sheet method, providing for temporary differences berween the carrying amounts of assets and
Liabilities for financial reporting puszposes and the amounts used for taxation purposes. Deferred tax is measured at the tax rates that are
expected to be applied to temporary differences when they reverse, based on the laws that have been enacted or substantively enacted by the
reporting date. Deferred tax assets and labilities ave offser if there is a legally enforceable right to offser curzent tax liabilities and assets, and
they relate 1o income taxes levied by the same tax authority on the same taxable entity, but they intend to settle current tax liabilities and assets
on a net hasis or their tax assets and liabilities will be realized simuitancously.

Deferred rax is recognized in the starement of profit and loss except to the extent that it relates to items recognized directly in OCI or equity, in
which case it is recognized in CCl or equity.

A deferred tax asset is cecogmized to the extent that it is probable that future taxable profits will be available against which the temporary
difference can be utilized. Delesred tax assets are reviewed at each reporting date and are reduced ro the extent that it is no longer probable that
the relared ax benefit will be realized.

Cash and Cash Equivalents:

Cash comprises of Cash on Hand, Cheques on Hand and demand dcposits with Banks. Cash Liguivalents are short texm, highly liquid
investments that are readily convertible into knows amounts of cash and which are subject to insignificant risks of changes in value.

Cash flow statement

Cash Row statement is prepared in accordance with the indirect method presceibed in Ind AS 7 ‘Statement of Cash Flows’.

Contingent liabilities :

Contingent Habilities are possible obligations that arise [rom past events and whose existence will only be confirmed by the occurzence or non-
oceursence of one o more future events not wholly withia the control of the Company. Where it is aot probable that an oudflow of economic
benefirs will be required, or the amount cannot be estimated reliably, the obligation is disclosed as a contingent hability, unless the probability of
outfiow of economic benefits is remote. Contingent habilities are disclosed on the basis of judgment of the management/independent experts.

These are reviewed-ateach balance sheet date and are adjusted to reflect the current management estimate.
A (0
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Standards Issued but not yet Effective:

1nd AS 116, Leases: On Masch 30,2019, the Minisuy of corporate affairs has notified Ind AS 116, Leases. Ind AS 116 will replace the existing
leases standard, Ind AS 17 leasces and related interpretations.

The standard sets oul the principles for the recognition, measurement, presentation, and disclosure of leases for both parties to a contract Le.
the lossee and the lessor. Tnd AS 116 introduces a single lessee accounting model and requires a lessee (o recognize assets and liabilities for all
the leases with a term of more than 12 months, unless the underlying asset is of low value. Currently ,operating lease expenses are charged to
the statement of Profit & Loss. The standard alse contains enhanced disclosure requirements for lessees. Ind AS 116 substantially carries
forward the lessor accounting requirements in Ind A8 17. The effective date for the adoption of Ind AS 116 is annual periods beginning on or
afrer Apni 1, 2019

Ind AS 12, Appendix C, Uncerrainty over Income Tax Trearments: On March 30, 2019 the Ministry of Corporare Affairs has notified Ind AS
12 Appendix C, Uncertinty over Income Tax Treatments, which is to be applied while performing the determination of taxable profit or (oss) ,
tax bases , unused tax losses, unused tax credits and tax rales, when there is uncertainty over incotne tax freanments under Ind AS 12. According
to the appendix companies need to determine the probability of the relevant tax authority accepting ¢ach tax treatment, or group of tax
treatments, that the companies have used or plan 1o use in their income tax filing which has to be considered 1o compute the most likely
amount or the expecred value of the rax seatment when derermining raxable profit(tax loss), tax bases, unused tax losses, unused tax credits and
i ares. The effective date for the adoption of Ind A% 12 Appendix € is anoual periods beginning on or after April 1, 2019,
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Current Assets
(Amount in Rs.'000}

Note 2, Inventories As at As at
March 31, 2019 March 31, 2018
Jand at Dadri 24,961 24961
Total 24,961 24,961
. {Amount in Rs."000)
Note 3. Cash & Cash Equivalent As at March 31, 2019 As at March 31,2018

Ralances with banks:
-In Currenr Accounts 22 23
Totat 22 37

{(Amount in Rs.'000)
Note 4. Share Capital As at March 31, 2019 As at March 31, 2018

(a) Authorized Equity Share Capital

50,000 (1Y 50,000) f.guity Shares of Rs. 10/- cach 500 500
500 500

(b} Issued, Subscribed & Fully Paid up

50,000 (PY 50,000) Fyuity Shares of Rs. 10/- cach 500 500
500 500

(¢} The reconciliation of the number of shares outstanding and the amount of share capital

As at March 31, 2019 As at March 31, 2018
No of Shares  {(Amount in Rs,'000s) No of Shares (Amount in Rs.'000s)
At the beginning of the year ' 50,000 500 50,000 500
Adds Shages Tssued during the period - - - -
Outstanding at the end of the year 50,000 500 50,000 500

(f} Terms and Rights attached 1o Equity Share;

The company has only one class of $quity shares having a par value of Rs. 10 per share. Hach holder of equity shares i entitled to one vote per share. In the
cvent of Liguidation of the company, the holder of equity share will be entitted 1o receive remaining assets of the company, after distibution of Al the
preferential amounts, The diseribution will be in proportion to the number of the Lguity shares held by the sharcholders.

(¢) Shares held by each sharcholder holding more than 5% shares

As at March 31, 2019 As at March 31, 2018
Fquity Shares No of Shares Percentage No of Shares Percentage

M/ s Ansal HidTeeh Townships Lid. (Molding Compny) 49,994 99.99% 49,994 99.99%
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(Amount in Rs.'000)

Note 5, Other Equity As at March 31, 2019

As at March 31, 2018

Deficit in Statement of Profit & Loss

Opening Balance {16ty (172
Add: Profit/ (3oss) for the period s (8}
Foss: AMlocatons and appropriations - -

Balance at the end of the year (198) (180)

(Amount in Rs.'000)

Note 6. Borrowings As at March 31, 2019

As atr March 31, 2018

i3k Onveerdralt

Total

(Amount in Rs,'000)

MNote 7. Other Financial Liablitics As at March 31, 2019

As at March 31, 2018

Other:

Advance received apainst purchase of land® 24,663 24,645
Other Payables:-

Audit Fees Pavable 18 18

Ioxpense Pavable - -
Total 24,680 24,663

- ete: the advanee weecived against the purchase of aind includes batance of Rs. 24,663 (0007 {PY: Re, 274,645 {0003} payable to related party.

(Amount in Rs,'000)

Note 8. Revenue From Operation As at March 31, 2019

As at March 31, 2018

Share af Profir Received on sale of land

18

18

(Amount in Rs,'000)

Note 9. Qther Expensces As at March 31, 2019

As at March 31, 2018

Convevance luxpenses

Bank Charges 0

18

Payvment to auditors (refer note no. 12} 18
Total 18

26
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d.

Details of transactions and closing balances {Amount in Rs.'000)
For the yexr ended For the year ended
March 31, 2019 March 31, 2018
Ansal Hi-Tech Townships Limited
Advance Taken 18 12
Reimbursement ol lxpenses . 7
Advance Pad - 2,700
As at March 31, 2019 As at
March 31, 2018

Qutstanding Balances Payable
Ansal Fh-Feeh Fownships Limied 24,063 24,045

Note 17. Financial Instruments - Accounting Classification and Fair Valoe Measurements

“The fair vitue of the finandial assews and tiabifitics are incluaded at the amount ar which the instraments could be exchanged in a cursent transaction between willing
prartics, ather than in a foreed or liquidation sate

I Fair value of eash and short terms deposits, trade and other short receivables, trade pavables |, other current liabilites short term loans from banks and other
lnancial instituzions approximale their carryng amownts fargely due to the shoet tevm maturitics of those instruments.

2. linaneial instruments wich xed and vasiable interest rates are evaluated by the Company based on parameter such as interest rates and individual credit worthiness of
the eounterparey. Based on this evaluation, allowances are taken 1o aceount for de expeeted fosses of these reccivables.

The company uscs the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:
Levek 1 Quoted (unadjusted) prices in active markets (or denucal assets or liabilities.

Level 2 Other wehnigues for which all inpurs which have a significant effeet on the recarded Gir value are abscrvables, cither dircatly or indirecily.

Lavel 32 Techaigues which wse mputs that Tave a significant effect on the recorded fair value that are not based on observable market data.

Financizl habilites Carrying Amount Fair Value
Level 1 Tevel 2 Level 3
Other Financtal §aabilitdes Asat 24,603 - - 24,603
Narch 31, 2048
Orther Financial Dialilitics Asal 24,080 - - 24,680
March 31, 2019

“The management assessed that rade receivables, cash and cash equivalents, other recoverable, trade payables, other financial habilities approximate their carrying
amounts fargely due to the short teem mararives of these mslTUMments.

Note 18. Financial Risk Management Objective and Policies

The pugpose of financial risk management s 1o ensure that the Company has adequale and cffective wilized linancing as segards the nature and scope of the business
The ebjeetive is to minimize the impact of such risks on the performance of the Company. The Company’s senior managenient oversees the management of these r

The Company’s prnapal Tnancial habibtes comprise trade payables and other labilities. The main purpose of these Gnancial instruments is o mise finance for
operations. 1t has varions feangial assets sueh as foans, advances, Jand advances, rrade receivables, cash which arise direetly from its operation.

The main risk arising from the Company’s financial instruments are market risk, credit risk, fiquidity risk and interest rate risk,

a, Credit riske
It is one party 1o a financial instrament or castomer contract will cause a financial loss due tonon fullilment of its obligations under a fnancial instrument or customer
contract for the other party, leading to 2 fnance loss. I'he Company’s credit dsks refate to the sales of Plot, 181, under eomstruction propertics and completed propertics

afier wecriving completion certificate / occupancy curiificate as per local faws and leasing activitics. The customer credit sisk is managed by bolding property under sale

as mortgage aganst recoverable amount Gl the date of possession or registsy whichever is carlier. Further, it charges interest and holding charges over and above the
amount vecoverable in case of delayls) in payment by customer. There is  canecllanon policy whure the Company can cance! the booking in case of non-payment of

amaount dues by forfeiring up 200w of the amouat already paid. In case of lasing activities, there s seeurity as collateral up 1o three months rental value,

e the C()l’l’l}"ﬂn\' [E3RTN PI'UC

ot Cevelopent ot o ight o thercisnorereditrsks
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b.

MNote 19:

Naote 2¢G.

Liquidity sigh:

The rsk that an entiey will encounter difficulty in mecting obligatons associated with financial labilities that are setded by delivering eash or another financial asscy The
Company’s cash low s a mix of cash Gow from callections lrom customers, keasing and interest incame. The other maio component in liguidity is iming 1o call loans/
funds and ophimization of repayments of loans mstalment, mrerest pavments.

s Market Risk :

Marker sk 18 the msk that the faie values of Gnancial instruments will fuctuate beeause of change i market price. Market risk comprises three types of risk: currency
#isk, nterest eme osk and aiher price dsk, The dsk thar the fair value or future eash flows of o nancial instrament will Buetuie beeaase ol changes in market prices

{onher dhan thase arising Trom intes

st rate oisk or curreney visk), whethes those changes are cansed by factors specilic o the individual financial instrument or its tssuer,
or Bacrars alfeeting il similar fnancial instruments traded i the market. Financial Instruments affeeted by marker risk inchude loans and borrowings, mvestments and
deposits,

Currency Risk:
There 12 o curreney 1

sinee all operations are n INR.

. Tnterest rate sislk

“Fhe Company managed inrerest rate nisk by eonverting existing loans and borrowings with cheaper means of finance and charging interest on amount recoverable from
customers i case ol delavs hevond a credie perded.

Collaterals
The company has given corporate guarsiee in order to fulfit collateral requisements of guarantees given in favour of various Bank. The amortised cost / arrying
amount of collaterals on cach reporting date are given in able below. The counter parties have an obligation to return the securities 1o the company upos scidement of
CONLTACEs,
{Amount in Rs.'000)
As at March 31,2019 As at March 31, 2018

Current
tmmaovable Property (Land) 24,961 24,901
Total 24,961 24,961

Deferred Tax (Assceis)/ Liabilities
In compliance with 1N1D AS-12, "lacome Taxes" prescribed under the Companies (Indian Accounting Sandards) Rules, 20015, the deferred tax asset arising, on account

of brought Torward losses and unabsorbed depreciation has not been recognised in view of consideration of prudence and uncertaioty regarding the realisation of the
same i the foresceable foture,

(Amount in Rs.'000})

Deferred Tax Assets As at March 31,2019 As at March 31, 2018
Carey Tovward bosses . 57
Deferred Tax Assets . - 57
Differed Tax Income/ Hxpense (or the year - )

Capital Management

The Company constders the Tollowing components of ks Balanee Sheet o be managed capral:
b Tott equity - Share Capital, Retained Profit/ (Loss) and Odher Hquity.

2 Workmg capital.

The Company manages its capital 5o as 1o sadeguard s ability o continte 28 @ going concern. The eapital structure of the Company is based on management's
judgement of the appropriate balinee of key cloments in order 1o meet its steategic and day-to-day necds The Company's poliey is 1o maintain 2 stable and strong
capital structare with a foces on rotal equity 5o as to maintain investor, creditar, and to sustain futare devdlopment and growih of its busisess. The Compamy's {ocas is
on keoping steong wial cguity base 1o ensre independence, seeurity, as well as a high financial fexibitivy for potential future borrowings, if required, without impacting
the risk profile of the Company. The Company is nat subjeet to financiad covenants in any of s significant financing agreements.

(Amount in Rs.'000}

Summary of quantitative data of the capital of the company As at Maech 31,2019 As at March 31, 2018
Iquity - 1ssued and paid up capital 500 500
Other gty {198) (1R0Y
Total 362 320
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Note 21 Other Disclosures

a) I the opinion ol the management, the current assers and Joans & advanees are at least wqual (o the value staed in the Balinee Sheet, i reatized in the ordinary course of
business.

: b} There are no Micro and small Seake Business Hiterprises 10 whom the company overdues, which are outstanding for more then 45 days as at March 31se 2019, This

mformation as required 1o be disclosed under the Micro | Small and Mediem Enterprises Development Aet, 2000 has been determined 1o the extent sach parties have

been identificd on the basis of information available with the company. Thercfore, the proseeibed disclosores for Hability of interest on overdue payment have not been

give.

e

<) Baknces with sundey debtors 7 creditors are subect o conlirmation/ reconciliation,

Note 22. Events oeeurring after the reporting period
{a) Orther events

There are no events ocoreing after the reportng period which have matedial impact on the financals.

Note 23, Approval of financial statements

The financial satements were approved by the Board of Directors on May 10, 2019,

TFor ASP & Co. For and on behalf of the Board
Chartered Accountanis

Regn. No.- 000576

[ ot Sinefl

Satinder Singh Kapil Arora
Partner Director Director
M.No.098941 DIN 07985746 DIN 07980092
. Place of Signature: New Delhs
Date:
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Statement of Changes in Equity for the year ended March 31, 2019
(Amount in Rs.'000)
Share capital Retained Earning Other Total Equity
Comprehensive
Income

As ar 1 April 2017 500 (172) - 328
Net Profit - (8) 8

Transter from Debenture -
redemption reserve to General
Reserve

Actuarial (gain)/loss in tespect of -
defined benefit plan

Iair value change on available for -
sale financial assets
As at March 31, 2018 500 (180) - 320
Net Profit - (18) (18}
Actuarial {gain}/loss in respect of] -
defined benefit plan

Fair value change on available for -
sale financial assers

As at March 31, 2019 500 (198) - 302

In terms of our report of even date attached

T'or ASP & Co. For and on behalf of the Board
(Firm Registration No. 000576IN)
Chartered Accountants
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Satinder Singh Kapil Arora
Director Director
DIN 07985746 DIN 07980092

jendra Prasad
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Partner
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